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EL ESPIRITU DE LA BIBLIA  



/D�%LEOLD� HV�HO� ~QLFR� OLEUR�TXH� WH�KDUi� VDELR��+D\�PXFKRV�RWURV� OLEURV�TXH�
SXHGHQ�KDFHUWH�LQWHOLJHQWH�SHUR�QR�VDELR��/RV�KRPEUHV�\�ODV�PXMHUHV�SXHGHQ�
JDQDU�GLQHUR�\�WHQHU�JDQDQFLDV�GH�ODV�RSRUWXQLGDGHV�FRPHUFLDOHV�FRQ�DVWXFLD�
\�FUHDWLYLGDG��SHUR�VLQ�6DELGXUtD�QR�SRGHPRV�VDFDU�HO�Pi[LPR�SURYHFKR�GH�
QXHVWUDV�YLGDV��LGHQWLILFDU�ODV�PDQLSXODFLRQHV�VDWiQLFDV�\�KXPDQDV��\�PXFKR�
PHQRV�VDOYDUQRV�GH�OD�6HJXQGD�0XHUWH�PHQFLRQDGD�HQ�HO�OLEUR�GH�$SRFDOLS�
VLV������� 
 
 
���/D�6DELGXUtD�TXH�GD�9LGD�$EXQGDQWH 
 
��³3RUTXH�PL�ERFD�SURIHULUi�OD�YHUGDG� 
���DERPLQDFLyQ�D�PLV�ODELRV�HV�OD�LPSLHGDG���� 
���&RQIRUPH�D�OD�MXVWLFLD�VRQ�WRGDV�ODV�SDODEUDV�GH�PL�ERFD� 
���QR�KD\�HQ�HOODV�QDGD�WRUFLGR�QL�SHUYHUVR���>«@ 
�� 
���0tR�HV�HO�FRQVHMR \�OD�SUXGHQFLD� 
���\R�VR\�OD�LQWHOLJHQFLD���WHQJR�IRUWDOH]D� 
���$PR�D�ORV�TXH�PH�DPDQ� 
���\�ORV�TXH�PH�EXVFDQ�FRQ�GLOLJHQFLD�PH�KDOODUiQ�� 
�� 
��-HKRYi PH�SRVH\y�DO�SULQFLSLR�GH�VX�FDPLQR� 
��DQWHV�GH�VXV�REUDV�GH�DQWDxR�� 
��'HVGH�OD�(WHUQLGDG�IXL�HVWDEOHFLGD� 
��GHVGH�HO�SULQFLSLR��GHVGH�ORV�RUtJHQHV�GH�OD�7LHUUD�� 
��&XDQGR�HVWDEOHFLy�ORV�FLHORV��DOOt�HVWDED�\R� 
��FXDQGR�WUD]y�XQ�FtUFXOR�VREUH�OD�ID]�GHO�DELVPR�� 
��&XDQGR�DUULED�DILUPy�ORV�FLHORV� 
��FXDQGR�ODV�IXHQWHV�GHO�DELVPR�VH�DILDQ]DURQ�� 
��&XDQGR�DO�PDU�SXVR�VXV�OtPLWHV 
��SDUD�TXH�ODV�DJXDV�QR�WUDQVJUHGLHUDQ�VX�PDQGDWR� 
��&XDQGR�VHxDOy�ORV�FLPLHQWRV�GH�OD�7LHUUD�� 
 
��(VFXFKDG�OD�LQVWUXFFLyQ�\�VHG�VDELRV��QR�OD�PHQRVSUHFLHV� 
��%LHQDYHQWXUDGR�HO�KRPEUH�TXH�PH�HVFXFKD� 
��3RUTXH�HO�TXH�PH�KDOOD��KDOOD�OD�YLGD��DEXQGDQWH� 
��3HUR�HO�TXH�SHFD�FRQWUD�Pt��D�Vt�PLVPR�VH�GDxD� 
��WRGRV�ORV�TXH�PH�RGLDQ��DPDQ�OD�PXHUWH� 
�������������������������������������������������������������������� 
�������������������� 
 
�����������������������������������������������������������������������9HU�3URYHUELRV����-XDQ����������� 
 
 

¢6DELDV�TXH�&ULVWR�<DKVKXD�\D�YHQFLy�
HO� SRGHU� GH� 6DWDQiV� \� GH� VXV� iQJHOHV�
FDtGRV��SHUR�6DWDQiV�\�VXV�iQJHOHV�SHU�
VXDGHQ�D�ODV�SHUVRQDV�D�FUHHU�TXH�HOORV�
QR� H[LVWHQ�� R� TXH� WLHQHQ� PDV� SRGHU��
TXH� &ULVWR� PLVPR"� (VWDV� PHQWLUDV� HV�
OR� TXH� � KDFH� TXH� ODV� SHUVRQDV� TXH�QR�
KDQ�QDFLGR�GH�QXHYR�VH�YXHOYDQ�YLFWL�
PDV�IiFLOHV�GH�VXV�DJRELRV�\�PDQLSXOD�
FLRQHV�� 
 
(Q� HO� JUDILFR� YHPRV� D� ORV� GLIHUHQWHV�
GHPRQLRV�HQFDUJDGRV�GH� LQFLWDU�\� WHQ�
WDU� HQ� ODV� iUHDV� GHO� RUJXOOR�� HO�PLHGR��
OD�LUD��OD�SHUH]D��OD�HQYLGLD��OD�FRGLFLD��

OD� JXOD� \� OD� OXMXULD�TXH� WHQJD� FDGD� SHUVRQD� WHQJD� HQ� VX� QDWXUDOH]D� FDUQDO�
SDUD�SURYRFDU��DWUDHU�\�DWHPRUL]DU��/DV�WHQWDFLRQHV�VLHPSUH�FRQVLVWHQ�HQ�IDO�
VRV�SHQVDPLHQWRV�\�HQ�HPRFLRQHV�QHJDWLYDV�TXH�DSDUHFHQ�HQ�VLWXDFLRQHV�GLIt�
FLOHV�GH�GHELOLGDG��FDQVDQFLR��SURYRFDFLyQ��WULVWH]D�R�QHJDWLYDV��7RGR�OR�TXH�
QR�SURYHQJD�GHO�&DUiFWHU�\�GH�OD�3DODEUD�GH�'LRV�HV�IDOVR�\�WRGR�OR�TXH�QR�
SURYLHQH�GHO�(VStULWX�GH�'LRV�HV�QHJDWLYR�\�GHVDQLPDGRU��³&ULVWR�HQ�7L�HV�OD�
HVSHUDQ]D�GH�*ORULD´� 
 
/R�~QLFR�TXH�QRV�VDOYD�GH�FXDOTXLHU�PDQLSXODFLyQ�R�GH�FXDOTXLHU�JUDGR�GH�
SRVHVLyQ� GHPRQLDFD�� FRPR� ³OD� DILQLGDG�� OD� LQIOXHQFLD�� OD� LQVWUXFFLyQ�� \� OD�
GRPLQDFLyQ´�� HV� UHFLELU� SRU� OD� IH� HO� (YDQJHOLR� (WHUQR� GH�9LFWRULD� VREUH� HO�
3HFDGR�(1�&5,672��$SRFDOLSVLV������\�DSURSLDUQRV�SRU�OD�IH�OR�TXH�VLJQLIL�
FD�WHQHU�DO�(VStULWX�6DQWR�GH�'LRV�HQ�QXHVWUD�FDUQH�KXPDQD��\�VHU�KHFKRV�OD�
-XVWLFLD�GH�'LRV�(1�&5,672�����&RU���������(O�EDXWLVPR�SRU�LQPHUVLyQ�HV�XQ�
VtPEROR��YLVLEOH�\�SXEOLFR�GH�OD�PXHUWH�\�FRQVXPDFLyQ�GHO�SRGHU�GH�OD�QDWX�
UDOH]D�FDUQDO�GHO�YLHMR�KRPEUH�R�YLHMD�PXMHU��\�XQD�1XHYD�9LGD�5HVWDXUDGD�
VHJ~Q�OD�YROXQWDG�\�HO�FDUiFWHU�GH�'LRV��(Q�ORV�GtDV�GH�OD�,JOHVLD�$SRVWyOLFD��
OD�~QLFD�,JOHVLD�GH�&ULVWR��ORV�FULVWLDQRV�HUDQ�VDQWRV�\�FUH\HQWHV��QR�HUDQ�SH�
FDGRUHV�GHOLEHUDGRV��KLSyFULWDV��QL�LQFUpGXORV�HQ�HO�SRGHU�GH�OD�3DODEUD� 
� 
&ULVWR� IXH� WHQWDGR� HQ� FDUQH� KXPDQD�� FRPR�QRVRWURV�� SRU�PHGLR� GHO�PLVPR�
(VStULWX�6DQWR�GH�'LRV��<�QRVRWURV�QRV�FRQYHUWLPRV�HQ�VXV�KHUPDQRV�\�KHU�
PDQDV�DO�WHQHU�HO�PLVPR�(VStULWX�6DQWR�GHO�3DGUH��12�32'(026�SHFDU�GH�
PDQHUD� FRQVFLHQWH�� GHOLEHUDGD�� R� SUHVXQWXRVD� FXDQGR� WHQHPRV� 6X� 6LPLHQWH�
,QFRUUXSWLEOH�PRUDQGR�HQ�QRVRWURV������-XDQ����-����6HU�WHQWDGR�12�(6�SH�
FDU��ORV�SHFDGRV�FRPHWLGRV�SRU�LJQRUDQFLD�QR�VRQ�LPSXWDGRV�D�QRVRWURV�� 

 
£(O�6HxRU�EXVFD�SRU�DGRUHV�TXH�OH�DGRUDQ�HQ�HVStULWX�\�HQ�YHUGDG� 



(V� LPSRUWDQWH� WHQHU�HQ�FXHQWD�TXH�DXQTXH�QR�VRPRV�FXOSDEOHV�SRU�(/� 3(�
&$'2��VLQJXODU��GH�QXHVWURV�SDGUHV�\�GH�RWUDV�SHUVRQDV��HV�GHFLU��QR�VRPRV�
UHVSRQVDEOHV� SRU� ORV� GHVHRV�� ODV� DGLFFLRQHV� \� ODV� GHELOLGDGHV� GH� VX� SURSLD�
FRQGLFLyQ�SHFDPLQRVD��(VWR�QR�TXLHUH�GHFLU�TXH�HOORV�PLVPRV�\�RWUDV�SHUVR�
QDV�VDOJDQ�LOHVDV�GH�ODV�FRQVHFXHQFLDV�GH�VXV�SHFDGRV��SOXUDO���HV�GHFLU��ORV�
IUXWRV��ODV�DFFLRQHV�\�ODV�SDODEUDV�TXH�HVD�QDWXUDOH]D�FDtGD�SURGXMR�SRU�GHIHF�
WR��7RGR�WLSR�GH�SHFDGR�SURGXFH�FRQVHFXHQFLDV�QHJDWLYDV�\�GRORURVDV�HQ�
HVWH�PXQGR��LQFOX\HQGR�ORV�SHFDGRV�FRPHWLGRV�SRU�LJQRUDQFLD��/D�OH\�HVSLUL�
WXDO�GH�&DXVD�\�(IHFWR�QRV�PXHVWUD�ORV�HIHFWRV�GHO�SHFDGR�HQ�QXHVWUR�PXQGR�
ItVLFR�SRUTXH�HO�SODQR�HVSLULWXDO�VLHPSUH�LQIOX\H�HO�SODQR�ItVLFR���5RP������ 
 
¢+DV�YLVWR�R�OHtGR�DOJXQD�KLVWRULD�GH�YLDMHV�D�WUDYpV�GHO�WLHPSR��HQ�HO�TXH�OD�
GHFLVLyQ�GH�XQD�SHUVRQD��R�YDULDV�SHUVRQDV��VH�GHVHQFDGHQD�HQ�XQD�VHULH�GH�
FRQVHFXHQFLDV�\�FDPELRV�GHVDIRUWXQDGRV�HQ�VXV�YLGDV"�/R�PLVPR�SDVD�HQ�OD�
HVIHUD�HVSLULWXDO�TXH�VLHPSUH�WHQGUi�PDQLIHVWDFLRQHV�HQ�QXHVWUR�PXQGR�ItVL�
FR��HVSHFLDOPHQWH��FXDQGR�HO�(VStULWX�GH�'LRV�\�OD�6DELGXUtD�GH�'LRV�QR�HVWiQ�
SUHVHQWHV�SDUD�JXLDUQRV�D�ODV�PHMRUHV�GHFLVLRQHV�R�EHQGHFLU�D�RWURV��3XHV�HO�
IUXWR�GHO�(VStULWX�6DQWR�GH�'LRV�HV�DPRU��JR]R��SD]��SDFLHQFLD��EHQLJQLGDG��
ERQGDG�� IH��PDQVHGXPEUH�� WHPSODQ]D��ERQGDG�� MXVWLFLD�\�YHUGDG�� �&RO�������
*DO�����-����(IHVLRV������ 

 
 

³< IXH�ODQ]DGR�IXHUD�>GHO�&LHOR@�HO�JUDQ�
GUDJyQ��OD�VHUSLHQWH�DQWLJXD��TXH�VH�OODPD�
GLDEOR \ 6DWDQiV��HO�FXDO�HQJDxD�DO�PXQGR�

HQWHUR��IXH�DUURMDGR�D�OD�WLHUUD�  
\ VXV iQJHOHV IXHURQ�DUURMDGRV�FRQ�pO�´� 

�$SRFDOLSVLV�������� 
 
 
 
(V�6DWDQiV�\�VXV�iQJHOHV�FDtGRV�ORV�TXH�WLHQWDQ�\�PDQLSXODQ�D�DTXHO�PXQGR�
TXH�VLJXH�VLHQGR�HVFODYR�GH�ODV�SURSHQVLRQHV�GH�VX�QDWXUDOH]D�FDUQDO��DO�QR�
FUHHU�DXQ�QL�UHFLELU�OD�/LEHUDFLyQ�GH�-HVXFULVWR��4XL]iV�WH�VRUSUHQGD�VDEHU�TXH�
OD�IRUPD�PDV�SXUD�GH�6DWDQLVPR��OD�DGRUDFLyQ�D�6DWDQiV��FRQVLVWH�HQ�OD�DGR�
UDFLyQ�\�DEXVR�GH�OD�OLEHUWDG��OR�FXDO�FRQOOHYD�D�³OD�DGRUDFLyQ�GHO�(*2�SUR�
SLR�´�(V�HO�HJRtVPR�\�HO�RUJXOOR�OR�TXH�FRQOOHYD�D�DEXVDU�GH�OD�OLEHUWDG�TXH�KD�
VLGR�RIUHFLGD�SRU�<DKZHK��(VWR�HV�OR�TXH�FRQOOHYD�D�XQD�UHOLJLyQ�GH�REUDV�R�
OD�ILORVRItD�GH�OD��VDOYDFLyQ�R�VDQWLILFDFLyQ�SRU�ODV�REUDV���(VWH�FXOWR�D�QXHV�
WUD�OLEHUWDG�TXLWD�QXHVWUR�HQIRTXH�GHO�&UHDGRU�'LYLQR�\�OR�FRORFD�GLUHFWDPHQ�
WH�HQ�OD�FULDWXUD��LQFOX\HQGR�HO�DGRUDGRU���(VWR�HV�LGRODWUtD���5RP������� 

 
(O�6HOOR�GH�'LRV�R�OD�0DUFD�GH�OD�%HVWLD�UHYHOD�OD�QDWXUDOH]D�TXH�HOHJLVWH� 

/D�%LEOLD�HV�XQD�FROHFFLyQ�GH�VHVHQWD�\�VHLV�OLEURV�TXH�FXEUH�
DSUR[LPDGDPHQWH� ������ DxRV� GH� OD� UHODFLyQ� GH� <DKZHK�
�'LRV��FRQ�OD�KXPDQLGDG��)XH�HVFULWD�SRU�GLIHUHQWHV�DXWRUHV�
GH� GLIHUHQWHV� pSRFDV�� /D� SDODEUD� %LEOLD� SURYLHQH� GHO� ODWtQ�
ELEOLD� TXH� VLJQLILFD� OLEURV�� /D� %LEOLD� HV� XQD� ELEOLRWHFD� GH�
OLEURV�\�FDGD�OLEUR�HV�XQD�HQWLGDG�VHSDUDGD��SHUR�WRGRV�HVWRV�
OLEURV�VRQ�QHFHVDULRV�SDUD�YHU�OD�FODUD�LPDJHQ�GHO�&UHDGRU� 
 

/D�%LEOLD�GHEH�OHHUVH�FRQ�FLHUWDV�FRVDV�HQ�PHQWH�� 
 
�� 6H�UHTXLHUH�GH�XQD�KXPLOGDG�LQIDQWLO��XQD�GLVSRVLFLyQ�SDFLHQWH�\�VLQ�SUH�
MXLFLRV�SDUD�DSUHQGHU�\�YDORUDU�HO�SUHFLRVR�WHVRUR�TXH�HO�3DGUH�&HOHVWLDO�KD�
UHVHUYDGR�SDUD�WL�GHVGH�WX�QDFLPLHQWR���(V�HO�RUJXOOR��OR�TXH�OOHYD�D�ODV�SHUVR�
QDV�D�FUHHU�HQ�OD�QRFLyQ�GH�TXH�³WLHQHQ�DOJR�PHMRU�TXH�RIUHFHU�SDUD�PHMRUDU�
GH� DOJXQD�PDQHUD�HO�SHUIHFWR�3ODQ�GH�5HGHQFLyQ�GH�<DK�R� OD� IRUPD�GH�6X�
3DODEUD�HVFULWD��DO�DxDGLU�LGHDV�\�DUJXPHQWRV�DMHQRV�D�OD�PHQWH�'LYLQD��(VWR�
IXH�OR�TXH�KL]R�/XFLIHU��TXH�DO�ILQDO�VH�SHUGLy��GDxR��D�VL�PLVPR�\�ORJUR�TXH�
OD� KXPDQLGDG� GHVFRQILDUD� GH� OD�3HUIHFWD�9ROXQWDG�'LYLQD� DO� WHUJLYHUVDU� HO�
FDUiFWHU�GH�'LRV�FRQ�PHQWLUDV�GH�WRGRV�ORV�FRORUHV��� 
 
���'LRV�QR�LQVSLUR�XQD�%LEOLD�WHPiWLFD��/D�%LEOLD�IXH�GDGD�SDUD�TXH�VXV�OL�
EURV�IXHVHQ�OHtGRV�FRPR�FDUWDV��VLQ�SHUGHU�HO�KLOR�FRQGXFWRU�GH�OD�QDUUDFLyQ�R�
GH�OD�KLVWRULD��3RU�HVWD�UD]yQ�ODV�HQVHxDQ]DV�\�SULQFLSLRV�GH�WHPDV�HVSLULWXD�
OHV�HVWiQ�HVSDUFLGRV�HQ�WRGD�OD�%LEOLD�� 
 
/D�IRUPD�HQ�TXH�VH�DERUGD�\�XWLOL]D�HO�FRQWHQLGR�GH�OD�%LEOLD�UHYHOD�HO�FRUD�
]yQ�GH�OD�SHUVRQD��&XDQGR�DQKHODPRV�FRQRFHU�D�'LRV�D�XQ�QLYHO�SUDFWLFR�\�
SHUVRQDO��\�GHVHDPRV�FRPSUHQGHUOH��QR�VDFDUHPRV�FRQFOXVLRQHV�DSUHVXUDGDV�
VREUH�SDVDMHV�H[WUDtGRV�IXHUD�GH�VX�FRQWH[WR�FRUUHVSRQGLHQWH��7HQJDPRV�HQ�
FXHQWD�TXH�FDGD�WH[WR�R�YHUVtFXOR�HVWi�HQ�HO�FRQWH[WR�GH�HVH�OLEUR�\�HVH��OLEUR�
HVWi�HQ�XQ�FRQWH[WR�KLVWyULFR�� 
 
���(O�WLHPSR��HO�OXJDU��ODV�VLWXDFLRQHV�GH�OD�YLGD�\�
OD� DFWLWXG� GH� OD� DXGLHQFLD� VH� KDQ� GH� WHQHU� HQ�
FXHQWD�DO� � OHHUVH� OD�QDUUDWLYD�EtEOLFD�� �(VR�D\XGD�
PXFKR� D� WHQHU� XQD� LPDJHQ� FODUD� GHO� JUDQ� �<2�
62<�\�GH�VX�WUDWR�FRQ�GLIHUHQWHV�VHUHV�KXPDQRV����
6L� KHPRV�SUHVWDGR�DWHQFLyQ�D� ODV� UHVSXHVWDV�\� DO�
VLOHQFLR�GH�-HV~V�HQ�GLIHUHQWHV�PRPHQWRV��GHVFX�
EULUHPRV� TXH� GHSHQGtDQ� GHO� WLSR� GH� SHUVRQDV� \�
FLUFXQVWDQFLDV�TXH�OH�URGHDEDQ���/D�VDELGXUtD�GL�
YLQD� VLHPSUH� DSOLFD� ORV� SULQFLSLRV� GLYLQRV� D� ODV�
FLUFXQVWDQFLDV� SHUWLQHQWHV� \� WLHQH� HQ� FXHQWD� ODV�
LQWHQVLRQHV�GHO�FRUD]yQ�� 



���/RV�OLEURV�GH�OD�%LEOLD�IXHURQ�HVFULWRV�SRU�KRPEUHV�SHUR�HV�QHFHVDULR�UH�
FRUGDU�TXH� OD�REUD�GH� OD�5HYHODFLyQ�H� ,QVSLUDFLyQ�'LYLQD�HV�GH�QDWXUDOH]D�
VREUHQDWXUDO�\�PLVWHULRVD�SHUR�QR�IRU]RVD��/RV�HVFULWRUHV�GH�OD�%LEOLD�IXHURQ�
ORV�HVFULEDV�GH�'LRV��QR�6X�3OXPD��'H�KHFKR��ODV�PLVPtVLPDV�SDODEUDV�GH�OD�
%LEOLD�QR�IXHURQ�GLFWDGDV�XQD�SRU�XQD��R�PHFiQLFDPHQWH��SRU�'LRV��FRPR�ORV�
GHPRQLRV�WRPDQ�SRVHVLyQ�FRPSOHWD�GH�OD�PHQWH�\�GHO�FXHUSR�GHO�LQGLYLGXR��
£1R��)XHURQ�ORV�KRPEUHV�ORV�TXH�IXHURQ�LQVSLUDGRV�SRU�'LRV��\�HVWRV�H[SUHVD�
URQ�HQ�VX�SURSLR�OHQJXDMH�KXPDQR�\�ILQLWR�ORV�SHQVDPLHQWRV�H�LPiJHQHV�TXH�
'LRV�GLIXQGLy�HQ�VXV�PHQWHV��(Q�HVWH�VHQWLGR��OD�%LEOLD�HV�OD�SDODEUD�GH�'LRV� 
���� 
� 
 
 
 
 
 
 
 
 
(Q�OD�,QVSLUDFLyQ�'LYLQD�HQFRQWUDPRV�ODV�5HYHODFLRQHV�'LYLQDV��ODV�FXD�
OHV�VLHPSUH�FRQVLVWHQ�GH�QXHYD�LQIRUPDFLyQ�SDUD�HO�TXH�OD�UHFLEH�HQ�IRUPD�GH�
VXHxRV�� GH� YLVLRQHV� R� GH� XQD� YR]�� 0LHQWUDV� TXH� OD� ,QVSLUDFLyQ� 'LYLQD� QR�
VLHPSUH�FRQVLVWH�GH� LQIRUPDFLyQ�QXHYD�� VLQR�GH�YHUGDGHV�\D� FRQRFLGDV� FRQ�
XQD�QXHYD�IRUPD�GH�YHU�R�DSOLFDU�XQ�SULQFLSLR��'H�KHFKR��OD�LQYHVWLJDFLyQ��OD�
VHOHFFLyQ��OD�RUJDQL]DFLyQ�\�OD�UHGDFFLyQ�GH�FRQWHQLGRV�WDPELpQ�KD�VLGR�JXLD�
GD�SRU�OD�,QVSLUDFLyQ�'LYLQD�\�HO�(VStULWX�GH�3URIHFtD��/DV�YHUGDGHV�GH�'LRV�
VLHPSUH�KDQ�H[LVWLGR�SHUR�DOJXQDV�GH�HOODV�SXHGHQ�VHU�QXHYDV�SDUD�QRVRWURV����� 
 
���/D�OHWUD�SRU�Vt�VROD�PDWD��SHUR�HO�(VStULWX�GD�YLGD´����&RU�������&XDQGR�
QRV� HQIRFDPRV�PiV� HQ� OD� HVHQFLD� �HVStULWX�� GHO�PHQVDMH� R� OD� HQVHxDQ]D� GH�
'LRV��R�FXDQGR�LGHQWLILFDPRV�OD�PRUDOHMD�GH�OD�SDUiEROD�R�GHO�UHODWR�TXH�-H�
V~V�WUDQVPLWtD�D�VX�DXGLHQFLD��HYLWDPRV�FDHU�HQ�HO�IRUPDOLVPR��HQ�HO�OHJDOLV�
PR��HQ�HO�IDQDWLVPR�R�HQ�HO�H[WUHPLVPR��&XDQGR�LGHQWLILFDPRV�ORV�YHUGDGHURV�
SULQFLSLRV�GHO�&LHOR�\�ORV�DSOLFDPRV�SUiFWLFDPHQWH�D�XQ�QLYHO�LQWHUQR�VRPRV�
YHUGDGHUDPHQWH�EHQGHFLGRV��(O�SURSyVLWR�GH�&ULVWR��FRQVLVWtD�HQ�UHVWDXUDU�OD�
DGRUDFLyQ�\�OD�IH�YHUGDGHUD��(O�DQLPy�D�VXV�VHJXLGRUHV�D�WUDVFHQGHU�DTXHOOD�
LQWHUSUHWDFLyQ�\�DSOLFDFLyQ�KXPDQD�\�WUDGLFLRQDO�GH�ORV�'LH]�PDQGDPLHQWRV�
�OD�OH\�GH�'LRV��TXH�KDEtDQ�HVFXFKDGR�GH�ORV�H[SHUWRV�WHyORJRV�GH�OD�pSRFD�� 
 
&XDQGR�ORV�VHJXLGRUHV�GH�&ULVWR�UHFLELHURQ�SRU�IH�OD�H[SHULHQFLD�GHO�1XHYR�
1DFLPLHQWR��OD�DSOLFDFLyQ�HVSLULWXDO�\�OLWHUDO�GH�OD�/H\�GH�'LRV�HQ�VXV�YLGDV�\�
HQ�VX�WUDWR�FRQ�ORV�GHPiV�IXH�HYLGHQWH��(OOR�IXH�XQD�FRQVHFXHQFLD�QDWXUDO�GH�
KDEHU�QDFLGR�GHO�(VStULWX�6DQWR�GH�&ULVWR����&R��������HVD�6LPLHQWH�,QFRUUXS�
WLEOH�PHQFLRQDGD�HQ���-XDQ����-��� 

¢&XDOHV�VRQ�ORV�GHVHRV��ODV�REUDV�\�HO�$'1�HVSLULWXDO�GH�6DWDQiV"�� 
 

³/DV�REUDV�GH�OD�FDUQH�TXH�VRQ��$GXOWHULR��IRUQLFDFLyQ��LQPXQGLFLD��ODVFLYLD��
LGRODWUtD��KHFKLFHUtDV��HQHPLVWDGHV��SOHLWRV��FHORV��LUDV��FRQWLHQGDV��GLVHQVLR�
QHV��KHUHMtDV��HQYLGLDV��KRPLFLGLRV��ERUUDFKHUDV��RUJtDV��\�FRVDV�VHPHMDQWHV�
D�HVWDV��$FHUFD�GH�ODV�FXDOHV�RV�DPRQHVWR���TXH�ORV�TXH��DXQ��SUDFWLFDQ�WDOHV�
FRVDV�QR�KHUHGDUiQ�HO�UHLQR�GH�'LRV�´��*iODWDV������-���� 

 
�³(O�GLDEOR�6DWDQiV��$]D]HO��KD�VLGR�KRPLFLGD�GHVGH HO SULQFLSLR��\�QR�KD�

SHUPDQHFLGR�HQ�OD�YHUGDG��SRUTXH�QR�KD\�YHUGDG�HQ pO��&XDQGR�KDEOD�PHQWL�
UD��GH�VX\R�KDEOD��SRUTXH�HV�PHQWLURVR��\ SDGUH GH�PHQWLUD�´��-XDQ������� 

 
³3HUR ORV FREDUGHV H�LQFUpGXORV� ORV DERPLQDEOHV�\�KRPLFLGDV�  

ORV IRUQLFDULRV�\�KHFKLFHURV� ORV LGyODWUDV�\�WRGRV ORV PHQWLURVRV�WHQGUiQ�VX�
SDUWH�HQ�HO�ODJR�TXH�DUGH�FRQ�IXHJR�\�D]XIUH��TXH�HV�OD�VHJXQGD�PXHUWH�´�� 

�$SRFDOLSVLV������ 
 

 
/D�PHQWDOLGDG�\�ORV�GHVHRV�GH�6DWDQiV�VH�RSRQHQ�HQ�HVHQFLD�D�OD�/H\�GH�'LRV�
�ORV�'LH]�0DQGDPLHQWRV��HQ�OHWUD�\�HQ�HVStULWX��FRPR�WDPELpQ�D�OD�0HQWH�GH�
&ULVWR�\�6X�&DUiFWHU�� /XFLIHU� �$]D]HO���TXLHQ�VH�YROYLy�HQ�XQ�VHU�HVSLULWXDO�
FDtGR��VROR�SXHGH�SHQVDU�\�SURFHGHU�VHJ~Q�ODV�REUDV�GH�OD�FDUQH�\�ORV�SHFDGRV�
PHQFLRQDGRV�HQ�*iODWDV�\�$SRFDOLSVLV��³3RUTXH�ORV�GHVLJQLRV�GH�OD�QDWXUD�
OH]D�FDUQDO�VRQ�HQHPLVWDG�FRQWUD�'LRV��SRUTXH�QR�VH�VXMHWDQ�D�OD�/H\�GH�
'LRV�� QL� 7$032&2� 38('(1�� �5RP� &DS�� ��� $TXt� YHPRV� QXHYDPHQWH�
81$� ,0326,%,/,'$'�TXH� VROR� SXHGH� VHU� GHVWUXLGD�� YHQFLGD� \� FDPELDGD�
SRU�',26�0,602�\�QXHVWUD�IH�HQ�ODV�SDODEUDV�\�SURPHVDV�GH�QXHVWUR�/LEHU�
WDGRU�<DKVKXD�� 
 
(V�WLHPSR�GH�UHFRQRFHU�TXH�D�SHVDU�GH�QXHVWUDV�PHMRUHV�LQWHQVLRQHV�\�GHVHRV��
QDFLPRV�SRU�QDWXUDOH]D�FRPR�VHUHV�HJRtVWDV�\�RUJXOORVRV�TXH�KHPRV�DEXVDGR�
GH�QXHVWUD�OLEHUWDG�GHVGH�MyYHQHV�SDUD�WRPDU�GHFLVLRQHV�FRQIRUPH�D�HVWD�SUL�
PHU�QDWXUDOH]D� OD�FXDO� WDUGH�R� WHPSUDQR�SURGXFH�PLVHULD�\�PXHUWH��(VWD�HV�
XQD�QDWXUDOH]D�TXH�MXVWLILFD�VXV�SURSLRV�SHFDGRV�\�HUURUHV�DO�HFKDUOH�OD�FXOSD�
D�ORV�GHPiV��D�'LRV�\�D�ODV�FLUFXQVWDQFLDV�$17(6�GH�UHIOH[LRQDU�\�GLVFXOSDU�
VH�GH�FRUD]yQ���3RU�OR�WDQWR��VRODPHQWH�OD�XQFLyQ�GHO��(VStULWX�6DQWR�GH�&ULVWR�
HQ�HO�1XHYR�1DFLPLHQWR�SXHGH�ORJUDU�HO�PLODJUR�GH�FRQYHUWLU�³XQ�FRUD]yQ�GH�
SLHGUD�D�XQ�FRUD]yQ�VHQVLEOH�FRPR�HO�GH�&ULVWR´�� 
 
(Q�RWUDV�SDODEUDV��UHVXUJLPRV�FRPR�XQ�$YH�)pQL[��VDQWRV�GH�'LRV���(V�GHFLU��
VHUHV�KXPDQRV�TXH�DKRUD�VRQ�SDUWLFLSDQWHV�GH�OD�QDWXUDOH]D�'LYLQD����3HGUR�
�����\�KHFKRV�-XVWLFLD�GH�'LRV�(1�&ULVWR�<DKVKXD��OD�(VSHUDQ]D�GH�*ORULD� 
 



*UDFLDV�DO�(VStULWX�6DQWR�GH�&ULVWR�SRGHPRV�UHVXUJLU�GH�ODV�FHQL]DV�FRPR�HO�
$YH�)pQL[��GHMDQGR�DWUiV�ODV�FHQL]DV�GH�OD�YLHMD�QDWXUDOH]D��DO�VHU�KHFKRV�XQ�
QXHYR�VHU� ���&RU�������TXH� UHIOHMD�HO�FDUiFWHU�\� ODV�REUDV�GH�'LRV��³<�VL�HO�
(VStULWX�GH�'LRV�TXH� OHYDQWy� GH� ORV�PXHUWRV� D� -HV~V�PRUD� HQ� YRVRWURV��
$48(/� TXH� OHYDQWy� GH� ORV�PXHUWRV� D�&ULVWR� -HV~V�9,9,),&$5$� WDPELpQ�
YXHVWURV�FXHUSRV�PRUWDOHV�SRU�6X�(VStULWX�TXH�PRUD�HQ�YRVRWURV���5RP�������
3XHV� � ³HO� TXH� VH� XQH� DO 6HxRU� -HV~V�� XQ HVStULWX HV� FRQ� pO�� SRUTXH�
³HO 6HxRU (6�HO (VStULWX��\�GRQGH�HVWi�HO�(VStULWX GHO 6HxRU��DOOt�KD\�OLEHUWDG��
���&RU�������� 
 
(O� (VStULWX� GHO� 'LRV� 7RGRSRGHURVR� HV�OR�TXH�UHVXFLWD�³D�ORV�PXHUWRV�TXH�
HVWiQ�HQ�WUDQVJUHVLRQHV�\�SHFDGRV´��(IHVLRV������D�XQD�QXHYD�YLGD�(1�&ULVWR�
\�6X�-XVWLFLD��(VWD�QXHYD�QDWXUDOH]D�GLYLQD����3HGUR������TXH�UHFLELPRV�GHO�
(VStULWX�GH�'LRV�HV�OR�~QLFR�TXH�SXHGH�FDSDFLWDUQRV�SDUD�GDU�XQD�DGRUD�
FLyQ�DFHSWDEOH� DO�&UHDGRU��FRQIRUPH�D�6X�YROXQWDG�\�QR�OD�QXHVWUD��&ULVWR�
VROR�SXHGH�HQWUDU�\�SHUPDQHFHU�HQ�ORV�FRUD]RQHV�GH�$48(//26�TXH�VH�FRQ�
VLGHUDQ�PXHUWRV�D�VX�SULPHU�QDWXUDOH]D��HV�GHFLU��D�VX�QDWXUDOH]D�FDUQDO�TXH�
DQWHV�ORV�HVFODYL]DED�\�ORV�KDFLD�SURFHGHU�FRQIRUPH�D�³ODV�REUDV�GH�OD�FDUQH´�
\�³ORV�SHFDGRV´�PHQFLRQDGRV�HQ�*iODWDV���\�$SRFDOLSVLV����� 
 
 
 
 
 
 
 
 
 
 
 
/D� YHUGDG� VHJ~Q� &ULVWR� HV� TXH� HV� ,0326,%/(� TXH� FXDOTXLHU� iUERO�
�SHUVRQD�� TXH� WHQJD� D�&ULVWR� FRPR� UDt]� �HV� GHFLU�� KD\D� QDFLGR� GHO�(VStULWX�
6DQWR�GH�&ULVWR��352'8=&$�XQD�VROD�REUD�GH�OD�FDUQH�\�SHFDGR�GHO�SDVD�
GR�FRQ�XQD�DFWLWXG�GHOLEHUDGD��SUHVXQWXRVD�\�UHEHOGH��&RPR� WDPSRFR� H[LV�
WHQ�iUEROHV�GH�XQ�JHQHUR�TXH�SURGX]FDQ�IUXWRV�GH�XQ�JHQHUR�GLIHUHQWH� 
�� 
(O�6HxRU�-HV~V� OH�GLMR�D� ORV� OLGHUHV�\�PLHPEURV�GH�XQ�SXHEOR� UHOLJLRVR�� ³6L�
YXHVWUR�SDGUH� IXHVH�'LRV�� FLHUWDPHQWH�PH� DPDUtDLV�� SRUTXH� \R� GH�'LRV�+(�
6$/,'2�\�HO�3DGUH�PH�KD�HQYLDGR��9RVRWURV�VRLV�GH�YXHVWUR�SDGUH�HO�GLDEOR��
\�ORV�GHVHRV�GH�YXHVWUR�SDGUH�TXHUpLV�KDFHU�´��-XDQ����������3RU�OR�WDQWR��³HO�
UHOLJLRVR�\�SURIHVR�SXHEOR�GH�'LRV�TXH�DXQ�SLHQVD�\�SURFHGH�FRQIRUPH�D�OD�
FDUQH��OD�PHQWDOLGDG�GHO�PXQGR�\�HO�DPRU�D�ODV�ULTXH]DV´�QR�GHEH�PDUDYLOODU�
VH�GH TXH�&ULVWR�OH�XUMD�\� OH�GLJD�+2<��2V� HV� QHFHVDULR QDFHU GH QXHYR��
�-XDQ������� 

�����������������(O�(VStULWX�GH�'LRV�HQ�ORV�6HJXLGRUHV�GH�&ULVWR 
 

 
(V�LPSRUWDQWH�UHFRUGDU�TXH�DVt�FRPR�&ULVWR�HOLJLy�D�VXV�GRFH�GLVFtSXORV��eO�
FRQWLQ~D�WRPDQGR�D�KRPEUHV�\�PXMHUHV�FRPR�VRQ��FRQ�ORV�HOHPHQWRV�KXPD�
QRV� HQ� VX� FDUiFWHU� SDUD� HQWUHQDUORV� D�6X� VHUYLFLR�� VL� HVWiQ�GLVSXHVWRV�D� VHU�
GLVFLSOLQDGRV�\�DSUHQGHU�GH�eO��1R�VRPRV�DFHSWDGRV�SRUTXH�VHDPRV�SHUIHF�
WRV��SHUR�D�SHVDU�GH�QXHVWUDV�LPSHUIHFFLRQHV��PHGLDQWH�HO�FRQRFLPLHQWR�\�OD�
SUiFWLFD�GH�OD�YHUGDG��PHGLDQWH�OD�JUDFLD�GH�&ULVWR��VHUHPRV�WUDQVIRUPDGRV�HQ�
FDUiFWHU�D�VHPHMDQ]D�GH�'LRV 
 
<DKVKXD�UHSUHQGLy�D�6XV�GLVFtSXORV��\� OHV�DGYLUWLy�\�FRUULJLy�SHUR�HOORV�HOL�
JLHURQ�SHUPDQHFHU�FRQ�eO��/RV�KLMRV�H�KLMDV�GH�'LRV�WLHQHQ�OD�PLVPD�DFWLWXG�
KR\�� (O� 6DOYDGRU� QR� VH� DSDUWD� GH� QRVRWURV� GHELGR� D� QXHVWUDV� GHELOLGDGHV� \�
HUURUHV��'HVSXpV�GH�WRGR��HO�SRGHU�FUHDGRU�\�GLYLQR�GH�6X�3DODEUD�HV�OR�TXH�
QHFHVLWD�FUHHU�HO�VHU�KXPDQR�GH�WRGR�FRUD]yQ�� 
 
¢(VWiV�FRQYHQFLGR�R�FRQYHQFLGD�GH�TXH�WX�SHUFHSFLyQ��HQWHQGLPLHQWR�\�H[SH�
ULHQFLD�SHUVRQDO�VRQ�PiV�MXVWDV��FRUUHFWDV�\�PHMRUHV�TXH�HO�&RQVHMR�GH�'LRV�
SDUD�WL"�£'LRV�WH�OLEUH���(VR�FUHtD�\R�SHUR�HUD�XQD�GLVWRUVLyQ�GHO�(QHPLJR��QR�
HUD�PDV�TXH�RUJXOOR��HJRtVPR��PLHGR�H�LQVHJXULGDG��� 
 
)XH�XQD�FRQILDQ]D�LQIDQWLO��VLQ�GXGD�DOJXQD��OR�TXH�SHUPLWLy�TXH�HO�SRGHU�GH�
'LRV�HQ�&ULVWR�HIHFWXDUD�6X� UHVWDXUDFLyQ�HQ�PL��/R�PLVPR�VH� WH�RIUHFH�D� WL�
+2<�� &UHH� TXH� WX�&UHDGRU� WH� HVFXFKD�� \� TXH� KD� FRQWHVWDGR� WX� SOHJDULD� GH�
SHUGyQ�\�H[SLDFLyQ�GH�WRGD�LQLTXLGDG�FRQRFLGD��(M��HO�HJRtVPR��HO�RUJXOOR��HO�
PLHGR��OD�WULVWH]D��HO�RGLR��HWF���DO�GDUWH�6X�3DODEUD��6X�6DELGXUtD�\�6X�6DQWR�
(VStULWX��(V�GHFLU��XQD�SOHQD�UHVWDXUDFLyQ�GHO�VHU�TXH�'LRV�VH�KDEtD�SURSXHVWR�
FUHDU�HQ�WL�$17(6�GHO�3HFDGR��VLQ�SHUGHU�WXV�WDOHQWRV�H�LQGLYLGXDOLGDG� 
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3UHSDUDPRV�IROOHWRV�\�SDQIOHWRV�VHJ~Q�VXV� 
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